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JUNE 2026 QUARTERLY REPORT 
  
The Board of Fin Resources Limited (ASX: FIN) (FIN or the Company) is pleased to provide its Quarterly Activities 
Report and Appendix 5B for the period ending 30 June 2026.  
 
Cabin Lake Gold Project 

Highlights 

• Completion of the 2026 winter exploration program at the 100%-owned Cabin Lake Gold Project, 
comprising:  

o Eight diamond core drillholes in three prospects; 

o High resolution surface and downhole Induced Polarisation (IP) survey; and  

o High Resolution Ground Magnetics survey  

• All eight holes returned gold mineralisation.  

• Shallow high-grade gold mineralisation confirmed at the Arrow Prospect,  

o 26.1m @ 12.00g/t Au from 14.9m (CL-26-001) 

o 7.8m @ 18.20g/t Au from 12.7m (CL-26-002)  

• Validation of the continuity of a structurally controlled sulphide-hosted gold system (refer ASX 
announcements dated 28 April 2026 and 20 May 2026).  

• Beaver and Andrew South prospects drilling confirmed additional gold mineralisation 

o 3.0m at 5.17g/t gold from 42.0m within a broader 6.0m at 2.75g/t gold from 39.0m (CL-26-
004)  

o 2.0m at 4.92g/t gold from 62.0m (CL-26-007) 

o 1.0m at 4.76g/t gold from 83.0m within a broader 7.0m at 1.46g/t gold from 78.0m (CL-26-
007) 

• Significantly advanced the Company’s understanding of the broader Cabin Lake mineralised corridor (refer 
ASX announcement dated 15 June 2026). 

• Integration of datasets established a predictive exploration model linking high -grade gold mineralisation 
with elevated IP chargeability responses and demagnetised portions of the Bugow Iron Formation, 
providing a robust framework for future exploration (refer ASX announcement dated 15 June 2026).  

• Surface IP surveying identified 10 new priority exploration targets, while ground magnetic surveys 
highlighted 4 additional priority target areas, substantially expanding the Company's exploration pipeline 
(refer ASX announcement dated 15 June 2026).  

• FIN was awarded a C$111,034 co-funding grant under the Northwest Territories Mining Incentive Program 
to support expanded IP and high-resolution ground magnetic surveys at Cabin Lake (refer ASX 
announcement dated 19 June 2026). 

• Commencement of the 2026 summer exploration program, including structural mapping and target 
generation and refinement ahead of planned summer drilling. 

• The Company achieved the Stage 1 acquisition milestone for the Cabin Lake Gold Project following the 
successful completion of the initial drilling program (refer ASX announcement dated 15 June 2026).  
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Cabin Lake Gold Project, Northwest Territories, Canada 

The Company's primary focus during the June 2026 quarter was the successful completion of the 2026 winter 
exploration program at its 100%-owned Cabin Lake Gold Project in Canada's Northwest Territories.  
 
The program comprised eight diamond drillholes across the Arrow, Beaver and Andrew South prospects, together 
with an integrated geophysical program including surface and downhole induced polarisation ("IP"), high -
resolution ground magnetic surveys and structural geological studies.  
 
The results significantly advanced the Company's understanding of the controls on gold mineralisation and 
established a robust geological and geophysical exploration model for the Project (refer ASX announcements dated 
28 April 2026, 20 May 2026 and 15 June 2026 for the detailed drilling results and supporting technical 
information). 
 
Winter Drilling Program 

The winter drilling campaign successfully tested the Company's highest -priority targets at Arrow, Beaver and 
Andrew South, high-grade gold mineralisation at Arrow and additional gold mineralisation at Beaver and Andrew 
South. 
 
Drilling at the Arrow Prospect delivered the strongest results of the campaign, with the first two drillholes 
confirming broad, shallow sulphide-hosted gold mineralisation immediately beneath glacial cover. Drillhole CL-26-
001 intersected 26.2 metres at 12.00g/t Au from 14.9 metres, while CL-26-002 returned 7.8 metres at 18.20g/t 
Au from 12.7 metres, validating the continuity of high-grade mineralisation within the Bugow Iron Formation 
("BIF"). These results provided the foundation for the Company's geological model and confirmed Arrow as the 
highest-priority prospect within the Project (refer ASX announcements dated 28 April 2026 and 20 May 2026).  
 
The third Arrow drillhole (CL-26-003) intersected a broader lower-grade mineralised envelope and, together with 
downhole IP surveying, provided important geological and geophysical calibration data indicating the potential for 
sulphide mineralisation to extend beyond the previously identified high-grade core (refer ASX announcement dated 15 
June 2026). 
 
Drilling at the Beaver Prospect confirmed the continuation of the sulphide -hosted hydrothermal system, with 
encouraging gold mineralisation intersected across multiple drillholes.  Drilling confirmed the presence of a sulphide-
rich hydrothermal system hosted within the BIF and returned encouraging  gold mineralisation across multiple 
drillholes. The results demonstrate that mineralisation at Beaver extends beyond isolated high -grade intercepts and is 
associated with a broader alteration system containing elevated sulphide development. Key results included:  
 

o 6.0m @ 2.75 g/t Au from 39m including 3.0m @ 5.17 g/t Au from 42m (CL -26-004) 
o 3.0m @ 1.67 g/t Au from 57m (CL-26-005) 

 
Importantly, downhole IP surveys completed at Beaver identified several off-hole chargeability responses interpreted 
to represent potential extensions of sulphide mineralisation beyond current drilling. These anomalies remain untested 
and provide priority follow-up drill targets within the broader Beaver corridor.(refer ASX announcement dated 15 June 
2026). 
 
At Andrew South, drilling successfully validated the continuation of mineralised BIF horizons identified by previous 
exploration and confirmed additional gold mineralisation associated with the broader mineralised corridor.  
 
Key results included: 
 

o 2.0m @ 4.92 g/t Au from 62m including 1.0m @ 5.20 g/t Au (CL -26-007) 
o 7.0m @ 1.46 g/t Au from 78m including 1.0m @ 4.76 g/t Au (CL -26-007) 
o 5.0m @ 0.87 g/t Au from 88m (CL-26-008) 

 
Structural information collected during the program has further improved the Company's understanding of 
mineralisation controls and will assist with future drill targeting (refer ASX announcement dated 15 June 2026).  
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Integrated Geophysical Program 

During the quarter the Company completed its integrated geophysical program comprising surface IP, downhole IP 
and high-resolution ground magnetic surveys over priority areas of the Cabin Lake Project.  
 
Integration of these datasets with geological mapping and drilling results has established a predictive exploration 
model linking gold mineralisation to sulphide-rich zones, elevated IP chargeability responses and demagnetised 
portions of the Bugow Iron Formation.  
 
The Company considers this one of the most significant outcomes of the quarter, providing a robust framework for 
identifying additional high-grade mineralisation throughout the broader Cabin Lake corridor (refer ASX 
announcement dated 15 June 2026). 
 
Surface IP surveying, which currently covers approximately one-third of the Project area, identified ten new priority 
exploration targets, while interpretation of the ground magnetic data highlighted five additional priority target areas 
associated with demagnetised BIF horizons. Several of these targets display stronger geophysical signatures than 
areas currently hosting known gold mineralisation and remain untested by drilling.  
 
Summer Exploration Program 

Following completion of the winter campaign, the Company commenced its 2026 summer exploration program with 
structural mapping and geological field activities. 
 
The summer drilling program will be focused on 10 newly identified IP targets and 4 targets inferred from high 
resolution magnetics and structural interpretation. 
 
Summer geophysical surveys will expand IP and high-resolution ground magnetic coverage across the Project and 
refine priority targets for future drilling.  
 
The Company believes the exploration model developed during the winter campaign provides a strong platform for 
continued discovery and growth across the broader Cabin Lake Project (refer ASX announcement dated 15 June 2026).  
 
Next Steps 

• Summer drilling starting mid-August 

o 10 IP Targets 
o 4 Magnetics targets 
o 15 Diamond holes for 1,500m 

• Summer Geophysics expanding IP footprint supported by MIP  

• Increase the number of targets and gold mineralisation footprint 
 

Northwest Territories Mining Incentive Program (MIP) 

The Company received a C$111,034 co-funding grant under the Northwest Territories MIP to support geophysical 
exploration at Cabin Lake. The funding will be used to expand high -resolution induced polarisation (IP) and ground 
magnetic surveys across the project area. 
 
McKenzie Springs Project and Mt Tremblant Projects  

The Company has undertaken limited work on the McKenzie Springs Project and Mt Tremblant Projects during the 
June 2026 quarter. The Company remains focused on preserving cash reserves and maintaining its remaining core 
tenements in good standing. 
 
CORPORATE 

Capital Raising 

At the time of writing, the Company’s securities are in a trading halt seeking new capital in the vicinity of A$1.5M to 
enable it to progress its exploration activities at Cabin Lake and to fund corporate expenses. 
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Director Appointment, Resignation and Chairman Transition 

Mark Freeman was appointed as a Non-Executive Director of the Company, effective 13 April 2026. Mr Freeman brings 
significant experience in the resources sector, with a focus on hard rock exploration and development. He was 
instrumental in identifying and facilitating the acquisition of the Cabin Lake Gold Project.  
 
Concurrent with Mr Freeman’s appointment, Bruce McFadzean transitioned to the role of Non -Executive Chairman, 
reflecting his ongoing leadership and contribution to the Company. Jason Bontempo resigned as Director of the 
Company. 
 
Financial Commentary  

The Quarterly Cashflow Report (Appendix 5B) for the period ending 30 June 2026 provides an overview of the 
Company's financial activities. The Company had A$743k in cash at the end of the quarter. Expenditure on exploration 
during the reporting period amounted to A$1.7m primarily related to the Cabin Lake Project. Payments for 
administration and corporate costs amounted to A$177K and included costs associated with compliance and 
consulting fees. Payments to related parties and their associates during the current quarter amounted to A$53k  and 
comprised directors fees and remuneration. 
 
ASX Listing Rule 5.3.2: Mining production and development activity expenditure for the quarter was nil.  
 
FIN Resources Limited Tenements 

Refer to Appendix A for the status of FIN’s tenements.  
 

Authorised for release by the Board of FIN Resources Limited. 
 
For further information contact: 
Bruce McFadzean - info@finresources.com.au 
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ABOUT FIN RESOURCES LIMITED 

FIN Resources Limited owns a 100% interest in the Cabin Lake Gold Project in Canada’s Northwest Territories, a Tier -
1 jurisdiction with a proven endowment of over 14 million ounces of historical gold production.  The Cabin Lake Gold 
Project is located within the Archean Slave Craton and hosts gold mineralisation within sulphide -bearing banded iron 
formation (BIF) of the Bugow Iron Formation, associated with pyrite ± pyrrhotite ± minor arsenopyrite and 
interpreted to be structurally controlled. 
 
Historical drilling and recent re-sampling by FIN, together with FIN’s 2026 drilling program, confirm mineralisation 
across multiple prospects including Arrow, Beaver and Andrew South, supporting the Company’s geological model. 
Exploration is focused along ~15 kilometres of prospective strike of the Bugow Iron Formation. The current summer 
program will integrate structural mapping and expanded geophysical surveys with the results of the winter drilling 
campaign to refine the geological model and select priority targets for planned summer drilling.  
 
The Project includes: 

• Proven gold-hosting stratigraphy within the Bugow Iron Formation, analogous to the nearby 3.3 Moz Lupin 
Gold Mine (>10 g/t Au) 

• Significant exploration upside, with numerous high-priority, fully permitted drill targets 
• Located in a Tier-1 jurisdiction approximately 105 km northwest of Yellowknife  
• Established engagement with the Tłı̨chǫ Government, including access agreements and on-ground support 

 
Figure 1. Location of Cabin Lake Gold Project in the Northwest Territories. 
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Forward looking statements 

Statements relating to the estimated or expected future production, operating results, cash flows and costs and 

financial condition of FIN Resources Limited’s planned work at the Company's projects and the expected results of 
such work are forward-looking statements. Forward-looking statements are statements that are not historical facts 

and are generally, but not always, identified by words such as the following: expects, plans, anticipates, forecasts, 

believes, intends, estimates, projects, assumes, potential and similar expressions. Forward -looking statements also 
include reference to events or conditions that will, would, may, could or should occur. Information concerning 

exploration results and mineral reserve and resource estimates may also be deemed to be forward -looking statements, 

as it constitutes a prediction of what might be found to be present when and if a project is actually developed.  

 
These forward-looking statements are necessarily based upon a number of estimates and assumptions that, while 

considered reasonable at the time they are made, are inherently subject to a variety of risks and uncertainties which 

could cause actual events or results to differ materially from those reflected in the forward -looking statements, 
including, without limitation: uncertainties related to raising sufficient financing to fund the planned work in a timely 

manner and on acceptable terms; changes in planned work resulting from logistical, technical or other factors; the 

possibility that results of work will not fulfil projections/expectations and realize the perceived potential of the 

Company's projects; uncertainties involved in the interpretation of drilling results and other tests and the estimation 
of gold reserves and resources; risk of accidents, equipment breakdowns and labour disputes or other unanticipated 

difficulties or interruptions; the possibility of environmental issues at the Company's projects; the possibility of cost 

overruns or unanticipated expenses in work programs; the need to obtain permits and comply with environmental 
laws and regulations and other government requirements; fluctuations in the price of gold and other risks and 

uncertainties. 

 

Competent Person’s Statement 
The information in this report that relates to Exploration Results is based on information compiled by FIN and 

reviewed by Mr Gary Powell, who is a Member of the Australian Institute of Geoscientists. Mr Powell is a geological 

consultant to FIN Resources Limited and has sufficient experience relevant to the style of mineralisation and type of 
deposit under consideration and to the activity undertaken to qualify as a Competent Person as defined in the 2012 

Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 

Code). Mr Powell consents to the inclusion in this report of the matters based on his information in the form and 

context in which it appears. 
 

No New Exploration Information 

This announcement contains references to prior exploration results, which have been cross -referenced to previous 
market announcements made by the Company. There is no new exploration information in this announcement. The 

Company confirms that it is not aware of any new information or data that materially affects the information included 
in the relevant market announcements. 
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APPENDIX A: TENEMENTS 

AUSTRALIA 

TenementID 
Jurisdic
tion Status Area Holders 

E80/4808 WA Granted 81.6 km² Fin Resources Limited (70%) 
Sammy Resources Pty Ltd (30%) 

Notes: 
km2 – Square Kilometres 

Changes during the June 2026 Quarter:  Nil 

CANADA 
 

Cabin Lake Project - Northwest Territories 

Project 
Name 

Claim 
Name 

Claim ID Status 
Anniversary 
Date 

Area (Ha) 
Ownership 

Cabin Lake CL1 M10076 Active 13/7/2026 400 Fin Resources (Canada) Ltd 100% 

 
Changes during the June 2026 Quarter:  N/A. 

 

Mt Tremblant Project – Quebec 

Project Title No Status Expiry Date Area (Ha) 

Ross 2782758 Active 28/07/2026  52.93 

Ross 2786394 Active 16/08/2026  52.93 

Ross 2786395 Active 16/08/2026  52.93 

Ross 2786396 Active 16/08/2026  52.93 

Ross 2786397 Active 16/08/2026  52.93 

Ross 2786398 Active 16/08/2026  52.93 

Ross 2786399 Active 16/08/2026  52.92 

Ross 2786400 Active 16/08/2026  52.92 

Ross 2786401 Active 16/08/2026  52.92 

Ross 2786402 Active 16/08/2026  52.92 

Ross 2786403 Active 16/08/2026  52.91 

Ross 2786404 Active 16/08/2026  52.91 

Ross 2786405 Active 16/08/2026  52.91 

Ross 2786406 Active 16/08/2026  52.90 

Ross 2786407 Active 16/08/2026  52.90 

Ross 2786408 Active 16/08/2026  52.92 
 

Project Title No Status Expiry Date Area (Ha) 

Cancet West (W) 2768550 Active 25/05/2026  51.22 

Cancet West (W) 2768551 Active 25/05/2026  51.21 

Cancet West (W) 2768552 Active 25/05/2026  51.21 

Cancet West (W) 2768553 Active 25/05/2026  51.20 

Cancet West (W) 2768554 Active 25/05/2026  51.20 

Cancet West (W) 2768555 Active 25/05/2026  51.19 

Cancet West (W) 2768556 Active 25/05/2026  51.19 

Cancet West (W) 2768557 Active 25/05/2026  51.19 

Project Title No Status Expiry Date Area (Ha) 

Cancet West (W) 2768558 Active 25/05/2026  51.19 

Cancet West (W) 2768559 Active 25/05/2026  51.19 

Cancet West (W) 2786366 Active 16/08/2026  51.22 

Cancet West (W) 2786367 Active 16/08/2026  51.22 

Cancet West (W) 2786368 Active 16/08/2026  51.22 

Cancet West (W) 2786369 Active 16/08/2026  51.22 

Cancet West (W) 2786370 Active 16/08/2026  51.22 

Cancet West (W) 2786371 Active 16/08/2026  51.21 

Cancet West (W) 2786372 Active 16/08/2026  51.21 

Cancet West (W) 2786373 Active 16/08/2026  51.21 

Cancet West (W) 2786374 Active 16/08/2026  51.21 

Cancet West (W) 2786375 Active 16/08/2026  51.21 

Cancet West (W) 2786376 Active 16/08/2026  51.21 

Cancet West (W) 2786377 Active 16/08/2026  51.21 

Cancet West (W) 2786378 Active 16/08/2026  51.20 

Cancet West (W) 2786379 Active 16/08/2026  51.20 

Cancet West (W) 2786380 Active 16/08/2026  51.20 

Cancet West (W) 2786381 Active 16/08/2026  51.20 

Cancet West (W) 2786382 Active 16/08/2026  51.19 

Cancet West (W) 2786383 Active 16/08/2026  51.19 

Cancet West (W) 2786384 Active 16/08/2026  51.19 

Cancet West (W) 2786385 Active 16/08/2026  51.19 

Cancet West (W) 2786386 Active 16/08/2026  51.19 

Cancet West (W) 2786387 Active 16/08/2026  51.19 

Cancet West (W) 2786388 Active 16/08/2026  51.18 



 

 

 

 

 
FIN RESOURCES LIMITED ASX | FIN Page | 8 

Project Title No Status Expiry Date Area (Ha) 

Cancet West (W) 2786389 Active 16/08/2026  51.18 

Cancet West (W) 2786390 Active 16/08/2026  51.18 

Cancet West (W) 2786391 Active 16/08/2026  51.17 

Cancet West (W) 2786392 Active 16/08/2026  51.17 

Cancet West (E) 2786393 Active 16/08/2026  51.17 

Cancet West (W) 2797954 Active 11/10/2026  51.13 

Cancet West (W) 2797955 Active 11/10/2026  51.12 

Cancet West (W) 2797956 Active 11/10/2026  51.22 

Cancet West (W) 2797957 Active 11/10/2026  51.22 

Cancet West (W) 2797958 Active 11/10/2026  51.22 

Cancet West (W) 2797959 Active 11/10/2026  51.22 

Cancet West (W) 2797960 Active 11/10/2026  51.22 

Cancet West (W) 2797961 Active 11/10/2026  51.22 

Cancet West (W) 2797962 Active 11/10/2026  51.22 

Cancet West (W) 2797963 Active 11/10/2026  51.18 

Cancet West (W) 2797964 Active 11/10/2026  51.18 

Cancet West (W) 2797965 Active 11/10/2026  51.17 

Cancet West (W) 2797966 Active 11/10/2026  51.16 

Cancet West (W) 2797967 Active 11/10/2026  51.16 

Cancet West (W) 2797968 Active 11/10/2026  51.16 

Cancet West (W) 2797969 Active 11/10/2026  51.16 

Cancet West (W) 2797970 Active 11/10/2026  51.16 

Cancet West (W) 2797971 Active 11/10/2026  51.15 

Cancet West (W) 2797972 Active 11/10/2026  51.15 

Cancet West (W) 2797973 Active 11/10/2026  51.15 

Cancet West (W) 2797974 Active 11/10/2026  51.15 

Cancet West (W) 2797975 Active 11/10/2026  51.15 

Cancet West (W) 2797976 Active 11/10/2026  51.15 

Cancet West (W) 2797977 Active 11/10/2026  51.15 

Cancet West (W) 2797978 Active 11/10/2026  51.15 

Cancet West (W) 2797979 Active 11/10/2026  51.15 

Cancet West (W) 2797980 Active 11/10/2026  51.15 

Cancet West (W) 2797981 Active 11/10/2026  51.15 

Cancet West (W) 2797982 Active 11/10/2026  51.14 

Cancet West (W) 2797983 Active 11/10/2026  51.14 

Cancet West (W) 2797984 Active 11/10/2026  51.14 

Cancet West (W) 2797985 Active 11/10/2026  51.14 

Cancet West (W) 2797986 Active 11/10/2026  51.14 

Cancet West (W) 2797987 Active 11/10/2026  51.14 

Cancet West (W) 2797988 Active 11/10/2026  51.14 

Cancet West (W) 2797989 Active 11/10/2026  51.14 

Cancet West (W) 2797990 Active 11/10/2026  51.14 

Cancet West (W) 2797991 Active 11/10/2026  51.14 

Cancet West (W) 2797992 Active 11/10/2026  51.14 

Project Title No Status Expiry Date Area (Ha) 

Cancet West (W) 2797993 Active 11/10/2026  51.14 

Cancet West (W) 2797994 Active 11/10/2026  51.13 

Cancet West (W) 2797995 Active 11/10/2026  51.13 

Cancet West (W) 2797996 Active 11/10/2026  51.13 

Cancet West (W) 2797997 Active 11/10/2026  51.13 

Cancet West (W) 2797998 Active 11/10/2026  51.13 

Cancet West (W) 2797999 Active 11/10/2026  51.12 

Cancet West (W) 2799181 Active 16/10/2026  51.12 

Cancet West (W) 2799182 Active 16/10/2026  51.12 

Cancet West (W) 2799183 Active 16/10/2026  51.11 

Cancet West (W) 2799184 Active 16/10/2026  51.11 

Cancet West (W) 2799185 Active 16/10/2026  51.11 

Cancet West (W) 2799186 Active 16/10/2026  51.11 

Cancet West (W) 2799187 Active 16/10/2026  51.11 

Cancet West (W) 2799188 Active 16/10/2026  51.1 

Cancet West (W) 2799189 Active 16/10/2026  51.1 

Cancet West (W) 2799190 Active 16/10/2026  51.1 

 
Changes during the June 2026 Quarter:  

During the quarter, the following tenements expired and were not 
renewed. The Company elected not to proceed with renewal following 
internal review. 

Project Title No Status Expiry Date Area (Ha) 

Ross 2766286 Active 15/05/2026  53.00 

Ross 2766287 Active 15/05/2026  53.00 

Ross 2768560 Active 25/05/2026  53.00 

Ross 2766288 Active 25/05/2026  52.99 

Ross 2768561 Active 25/05/2026  52.99 

Ross 2768562 Active 25/05/2026  52.99 

Ross 2768563 Active 25/05/2026  52.98 

 

 



   

 

Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of  entity 

FIN RESOURCES LIMITED 

ABN  Quarter ended (“current quarter”) 

25 009 121 644  30 June 2026 

 

Consolidated statement of cash flows Current 

quarter 
$A’000 

Year to date  

(12 months) 
$A’000 

1.1 Receipts f rom customers - - 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staf f  costs - - 

 (e) administration and corporate costs (177) (550) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received - 2 

1.5 Interest and other costs of  f inance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if  material) - - 

1.9 Net cash from / (used in) operating activities (177) (548) 

 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - (200) 

 (c) property, plant and equipment - - 

 (d) exploration & evaluation (1,686) (4,095) 

 (e) investments - - 

 (f ) other non-current assets - - 

2.2 Proceeds f rom the disposal of : 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 



   

 

Consolidated statement of cash flows Current 
quarter 

$A’000 

Year to date  

(12 months) 

$A’000 

2.3 Cash f lows f rom loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if  material) - - 

2.6 Net cash from / (used in) investing activities (1,686) (4,295) 

 

3. Cash flows from financing activities 

1,078 5,250 
3.1 Proceeds f rom issues of  equity securities (excluding 

convertible debt securities) 

3.2 Proceeds f rom issue of  convertible debt securities - - 

3.3 Proceeds f rom exercise of  options - 26 

3.4 Transaction costs related to issues of  equity securities or 

convertible debt securities 
(114) (336) 

3.5 Proceeds f rom borrowings - - 

3.6 Repayment of  borrowings - - 

3.7 Transaction costs related to loans and borrowings - - 

3.8 Dividends paid - - 

3.9 Other (provide details if  material) - - 

3.10 Net cash from / (used in) financing activities 964 4,940 

 

4. Net increase / (decrease) in cash and cash 
equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of  period  1,642 646 

4.2 Net cash f rom / (used in) operating activities (item 1.9 above) (177) (548) 

4.3 Net cash f rom / (used in) investing activities (item 2.6 above) (1,686) (4,295) 

4.4 Net cash f rom / (used in) f inancing activities (item 3.10 

above) 

964 4,940 

4.5 Ef fect of  movement in exchange rates on cash held - - 

4.6 Cash and cash equivalents at end of period 743 743 

 

5. Reconciliation of cash and cash equivalents 
at the end of  the quarter (as shown in the consolidated 

statement of  cash f lows) to the related items in the accounts  

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 743 1,642 

5.2 Call deposits - - 

5.3 Bank overdraf ts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of quarter (should 

equal item 4.6 above) 
743 1,642 

 



   

 

6. Payments to related parties of the entity and their associates Current quarter 
$A'000 

6.1 Aggregate amount of  payments to related parties and their associates included in 

item 1 
53 

6.2 Aggregate amount of  payments to related parties and their associates included in 

item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an explanation for, such 
payments. 

- Payment of  director wages, superannuation and consulting fees ($53k) 

 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing arrangements 
available to the entity. 

Add notes as necessary for an understanding of the sources of finance 
available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of  each facility above, including the lender, interest rate, maturity 
date and whether it is secured or unsecured. If  any additional f inancing facilities have been entered into or 

are proposed to be entered into af ter quarter end, include a note providing details of  those facilities as 

well. 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash f rom / (used in) operating activities (item 1.9) (177) 

8.2 (Payments for exploration & evaluation classif ied as investing activities) (item 

2.1(d)) 
(1,686) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (1,863) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 743 

8.5 Unused f inance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 743 

 Note: At 30/06/2026 the Company has  
• Canadian GST refund receivable of approximately C$111,367 

• Prepaid Exploration and deposits for the Cabin Lake gold project totalling C$231,492 

• A NWT government MIP grant for Geophysical Surveys of C$111,034. 
 

 

8.7 Estimated quarters of funding available (item 8.6 divided by item 8.3) 0.4 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. Otherwise, a 
figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If  item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of  net operating cash f lows for 

the time being and, if  not, why not? 

 Answer: Yes  



   

 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further cash to fund 
its operations and, if  so, what are those steps and how likely does it believe that they will be 

successful? 

 Answer: At the time of  writing, the Company is in a trading halt seeking new capital in the vicinity of  

A$1.5M to enable it to progress its exploration activities at Cabin Lake and to fund corporate 

expenses. 

 8.8.3 Does the entity expect to be able to continue its operations and to meet its business objectives 

and, if  so, on what basis? 

 Answer: Yes, for the reason noted in 8.8.2 above. 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which comply with 
Listing Rule 19.11A. 

2 This statement gives a true and fair view of  the matters disclosed.  

 

Date: 31 July 2026 

Authorised by: The Board of Fin Resources Limited 
(Name of body or officer authorising release – see note 4) 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s activities for 
the past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to disclose additional 

information over and above the minimum required under the Listing Rules is encouraged to do so.  

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and provisions 
of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. If this 

quarterly cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant to Listing 
Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending on the 
accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.  If it has been 
authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board committee – eg 
Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can insert here: “By the 
Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying with 
recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and Recommendations , the board 
should have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have been  properly 
maintained, that this report complies with the appropriate accounting standards and gives a true and fair view of the cash fl ows of the entity, 

and that their opinion has been formed on the basis of a sound system of risk management and internal control which is operat ing 
effectively. 


